TO CITY CLERK FOR PLACEMENT ON NEXT #51
REGULAR COUNCILAGENDA TO BE POSTED

MOTION

R Cap Avenue 33 LLC. a Delavware Limiied Liability Company (Borrower), has requested that
the Califomia Statewide Communities Development Authority (CSCDA) issue one or more series of
revenue bonds or notes in an aggregate principal amount not 1o exceed $105.000,000 for the acquisition,
development. improvement. and equipping of an existing 67-unit residential housing project (Project).
located at 141 West Avenue 34 in Council District 1.

As a condition to the City’s approval of the TEFRA Resolution for the Project. the Owner of the
property shall enter into a regulatory agreement (ADA Regulatory Agreement) with the City. which ADA
Regulatory Agreement shal) be recorded. to affimm that {a} the Project will comply with the Americans
with Disabilities Act, 42 U.S.C. Section 12101 et seq. and the 2010 ADA Standavds, Chapter 11A of Title
24 of the California Code of Regulations. Scction 304 of the Rehabilitation Act of 1975, the Fair Housing
Act of 1968 and the California Building Codes, (b) the Owner will not diseriminate in its programs.
services or activities on the basis of disability or on the basis of a person’s vefationship 10, or association
with, a person who has & disability, and (¢) the Owner will provide reasonable accommodation upon
request to ensure equal access and effective communication te its programs, services, and activities.

As provided in the Outside Issuer Guidelines of HCID s Affordable Housing Bond Policies &
Procedures (Bond Policies) the City generally requires that &l Qualified Residential Rental Projects in the
City issue bonds through HCID. The Bond Policies allow outside issuers to issue tax-exempt multifamily
bonds for projects Jocated in the City subject to conditions including execution of a Regulatory
Agreement. The ouiside issuer and Borrower must agree to comply with all requirements of the Ciry's
Bond Policies.

1 THEREFORE MOVE tha: the City Councif hold a TEFRA Hearing at the City Council
Meeting to be held on Tuesday, Mav 4. 2021 and adopt the attached TEFRA Resolution to allow CSCDA
to issue bonds in an amount not 1 exceed $105.000.600 1o provide financing for the acquisition.
development, improvement, and equipping of a 67-unit residentia) housing project located at 14] West
Avenue 34 in Council Diswrict |
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RESOLLUTION NO. _

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF LOS ANGELES APPROVING THE ISSUANCE BY THE CALIFORNIA
STATEWIDE COMMUNITIES DEVELOPMENT AUTHORITY OF MULTIFAMILY HOUSING REVENUE BONDS FOR THE AVENUE
34 APARTMENTS

WHEREAS. the Califomia Stiewide Communitizs Development Authonny (the “Authorin”) is suthorized pursuant 1o the provisions of
Catifornia Government Code Section 6300 «f seq. and the semms of an Amended and Redated Joim Enercise of Powers Agrecment, dated as of June 1, 1988
the “Agreement™). amoag certain ool agencics throughowt the Staie of California, including the City of Los Angeles (the “City™), 10 issue revenue bonds
in eecordance with Chapter 7 of Pan 5 of Division 31 of the Califomnia Health and Safety Code for the pupase of Tinancing multifamily rental housing
projects: and

WHEREAS. R Cap Avenue 34. LLC, a Delaware Limited Liability Compans or a partnership or limited liability compamy of which The
Pinyon Group {the “Developer™) of a related person 1o the Developer is the general parner. has requested that the Authority adopt a plan of financing
providing for the issuance of exempt facility bonds for a yualified residential rentad project pursuant to Section 142{a)7) of the Intemal Revenue Code of
1986 {the “Code™) in one pr more series issued from time 10 tme. ineluding bonds issued to refund such exempt Lacifity bonds in one or more series from
time to time. and a1 no time 1o exceed ST05.000,000 in ousanding aggregaic principal amount {the “Bonds™), to finance or refinance the acquisition.
construction and develapment of a multifumily rental housing project located at 141 Wem Avenue 34, Los Angeles, California ¢thc “Project™): and

WHEREAS, pursuant 10 Scction 141D of the Code, prior to their issuanve. the Bonds are requined to be approved by the “applicable clected
fepresentative” of the govemmental units on whose behalf such bonds are expeciedd 10 he issued and by a governmental it having jurisdiction over the
entire ance in which amy facilin financed by such honds i 1o ke Yoaated, afer 3 publlc heuring held following reasonable pubiic notice: and

WHEREAS. the members of thic Cin Council ithis Uity Couneil™ are e applicable elecied representatives of the City; and

WHEREAS. there has been published. a1 least 7 duy~ prior 10 the date hereof, in 2 now spaper of general circulation within the City. 2 notice that
public hearing regarding the Bonds would be held on a duge specitied i such potice: and

WHEREAS, such public hearing was conducted on such date. a1 which time an opporunin wis provided 1o interesied parties to present
arguments both Jor and against the issuance of the Bonds: and

WHEREAS. the Authority 18 alsp requesting that the City Council approve the issuance of amy refunding bonds hereafter jssued by the
Autherin for the purpose of vefinancing the Bonds which finunced the Project {the “Refunding Bonds™, but only in such cases where federal tas
Jaws would not require additional considerution or approval by the City Council: and

WHEREAS, it is intended that this resolution <hali constilte the approv 8l of the issuance of the Bonds required by Section 1471} of the Code
and Section 9 of the Agreement:

NOW. THEREFORE. BE IT RESOLVED BY 1 HE CITY COUNCIL OF THE CITY OF LOS ANGELES AS FOLLOWS:
Section 1. The above recitals are true and correct.

Seetion 2. The City Council hereby approves the issuance of the Bonds and the Refunding Bonds by the Aumhoriny. s the purpos: and intent
of the City Council that this resolution constinte approvid of the Bonds for the purposex of (u) Section AN of the Code and {b) Section 9 of the
Agroement.

Section 3. The officers of the City ase hereby authorized and direcied. jointly and severuilt. o do any and all things and 10 execuie and defiver
uny and all documents that they deemn necessany or advissble in order to camy onl. give effert 1o and comply with the torms and intent of this resplution and
the financing approved hercbs.

Secyion 4. This resotution shali take effoct immedintely upon its passage.

ADOPTED by the Ciy Councif of the Cits ot Lo Angeles aua regulur mecting of said Council held on the day of - 2621, by the follewing
vole:

AYES:

NOES:

ABSENT.

Mayor
ATTEST:

City Clerk



